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At the current level of economic relations in Ukraine, in the context of the 
rapid development of non-state-owned enterprises, there is a need for the 
establishment and further development of an independent audit.  
The legal basis for independent audit activity in Ukraine by the end of 2017 
was based on the Law of Ukraine "On Audit Activity" of April 22, 1993. At the 
end of 2017, on December 21, the Law of Ukraine "On Audit of Financial 
Reporting and Auditing" was adopted, which determines the legal basis for the 
audit of financial statements, the conduct of audit activity in Ukraine, and 
regulates the relations that arise in its proceedings [1].  
The main objective of this Law is to create a system of independent 
financial control in order to protect the interests of the owner. The tasks of the 
auditor are: 
Assessment of the level of accounting, qualifications of accounting 
personnel, the quality of information processing (especially the primary 
documentation), the correctness and legality of accounting records; 
Assistance to enterprises through recommendations to address 
shortcomings, especially those violations that have a direct impact on financial 
results, affecting the reliability of reporting indicators; 
The need to assess not only past facts and existing credentials at the 
moment, but also the orientation of the audited organization's leadership to those 
future events that can affect economic activity and the end result [2]. 
According to the Law, the concept of audit activity is the independent 
professional activity of auditors and audit entities registered in the Register of 
Auditors and Audit Entities, with the provision of audit services.  
Audit services - audit, review of financial statements, consolidated 
financial statements, execution of tasks on other assurance and other 
professional services provided in accordance with international auditing 
standards.  
Audit of financial statements - an audit service for the verification of 
accounting data and indicators of financial statements and / or consolidated 
financial statements of a legal entity or a representative office of a foreign entity 
or other entity that presents the financial statements and the consolidated 
financial statements of the group for the purpose of expressing the independent 
opinion of the auditor on its compliance in all material respects with the 
requirements of national accounting regulations (standards), international 
financial reporting standards or other requirements. 
The task of compulsory audit of financial statements is the provision of 
reasonable assurance that is accepted and performed by the entity in accordance 
with the requirements of this Law and international standards of audit by 
checking the financial statements or consolidated financial statements in order to 
express an independent opinion of the auditor on its compliance with all 
significant aspects and compliance with the requirements of international 
financial reporting standards or national accounting (statutory) standards and 
laws of Ukraine. 
Audit services may be provided in the form of audits (audits) and related 
examinations, consultations on accounting, reporting, taxation, analysis of 
economic activities and other types of economic provision of entrepreneurial 
activities of individuals and legal entities. 
The main objective of the audit activity is to establish the reliability of the 
accounting or financial reporting of economic entities and the compliance of 
their financial and economic operations with the normative acts in force in 
Ukraine. 
Regarding the range of audit services, some authors propose to revise the 
list of services approved by the Audit Chamber of Ukraine that can be provided 
by auditors, and to divide the works into compatible and incompatible ones 
when conducting various types of audit inspections [3, c.887].  
Many scientists confirm the need to create and maintain an appropriate 
quality control system for the audit firm, which is an integral part of ensuring 
the audit of financial statements and the provision of other related services [4]. 
Also, some aspects of the audit methodology, in particular, the procedures 
for obtaining audit evidence [5], the use of sample surveys in the general system 
of audit procedures [6], the detection of fraud in the course of an audit [7], as 
well as the method of conducting audits of business entities of certain types 
business activities [8]. 
A risk-based audit is perhaps the most significant and significant 
development of the audit history. The growth of the competitive and risky 
environment of the country's economy leads to increased risk management of 
the enterprise. Of particular importance in the management and control of risks 
is internal audit, which is devoted an increasing number of scientific works [9]. 
Auditors or audit firms) may also provide other audit services related to 
their professional activities, in particular, on maintaining and restoring 
accounting, in the form of consultations on accounting and financial reporting, 
examination and assessment of the state of financial and business activities and 
other types of economic and legal provision of economic activities of economic 
entities. 
Considering the requirements of the legislation to the criteria of the 
specifics of the research objects, respectively, which forms the required 
professional level of audit, should be considered compliance: 
The norms of the Law of Ukraine "On Audit of Financial Reporting and 
Auditing Activities"; 
Licensing requirements and conditions; 
Norms of professional ethics; 
Requirements of international auditing standards;  
Requirements of the internal rules (standards) of the audit firm and the 
professional audit company, which includes the firm; 
Terms of the contract for the provision of audit services and obligations 
arising from the essence of the legal relationship established by this agreement.  
In this regard, it is advisable to establish requirements for economic entities 
of public interest.  
This concerns the signing by the management of a statement of assurance 
of the information contained in the financial statements, and the legal liability 
for the signature of false data. It is appropriate to adopt a Code of Corporate 
Conduct for the Director General, the CFO and other employees and disclosure 
as part of the annual financial statements. 
 
References: 
1. Zakon Ukrainy (2017) «Pro audyt finansovoi zvitnosti ta audytorsku diialnist» vid  
21.11.2017 roku [Law of Ukraine "On Audit of Financial Reporting and Audit Activity" of 
21.11.2017]  Retrieved from http://zakon.rada.gov.ua/laws/show/2258-19 
2. Falchenko OO, Melen O.V., Strigul L.S. (2012) Vyznachennia vplyvu yakosti 
bukhhalterskoho obliku na yakist audytu v umovakh avtomatyzatsii oblikovykh protsesiv 
[Determination of the influence of quality of accounting on the quality of audit in the 
conditions of automation of accounting processes] Retrieved from 
http://repository.kpi.kharkov.ua/bitstream/KhPI-
Press/3004/1/Falchenko_Vyznachennia%20vplyvu_2012.pdf 
3. Kozhushko O.V. (2015) Sutnist ta ekonomichnyi zmist audytorskykh posluh 
[Essence and economic content of audit services] Collection of scientific works of Mykolaiv 
National University named after V.O. Sukhomlinsky Global and national problems of the 
economy, 3, 883-888 [in Ukrainian]. 
4. Shalimova, N.S. (2014). Yakist audytu yak kliuchovyi kryterii otsinky yoho 
rezultatyvnosti v systemi sotsialno-ekonomichnykh vidnosyn [The quality of audit as a key 
criterion for assessing its effectiveness in the system of socio-economic relations]. 
Biznesinform. Economy. Accounting and auditing, 4, 131–133 Retrieved from 
www.business-inform.net [in Ukrainian]. 
5. Proskurina N. M. (2011) Protsedurne zabezpechennia. Teoriia ta praktyka 
[Procedural support. Theory and practice] K: DP "Inform. – analit. Ahentstvo" [in Ukrainian]. 
6. Sukhareva L.O. Vybirkovi doslidzhennia v zahalnii systemi audytu: metodychnyi 
aspect [Selective research in the general audit system: methodical aspect]. Retrieved from 
http://journals.uran.ua/visdonnuetec/article/view/20733 
7. Kamenskaya T.O. (2015) Shakhraistvo pry audytorskii perevirtsi [Fraud at auditing]. 
Accounting and auditing, 6, 2 – 9. [in Ukrainian]. 
8. Kinserska N.V. (2013) Systema kontroliu torhovelnoho pidpryiemstva: krytychnyi 
analiz ta napriamy udoskonalennia [Trading Enterprise Control System: Critical Analysis and 
Directions of Improvement]. Retrieved from http://www.irbis-nbuv.gov.ua/cgi-
bin/irbis_nbuv/cgiirbis_64.exe?I21DBN=LINK&P21DBN=UJRN&Z21ID=&S21REF=10&S
21CNR=20&S21STN=1&S21FMT=ASP_meta&C21COM=S&2_S21P03=FILA=&2_S21ST
R=Fin_pr_2013_4_14 [in Ukrainian]. 
9. Dorosh N. (2015) Rozvytok audytorskoi diialnosti v Ukraini v umovakh yevro 
intehratsiinykh protsesiv [Development of audit activity in Ukraine in conditions of euro 
integration processes]. Retrieved from http://bulletin-econom.univ.kiev.ua/wp-
content/uploads/2015/11/175_3.pdf [in Ukrainian]. 
